LOW-COST HOUSING IN DOWNTOWN SETTING

Beckermg. garnerin
lades as a preservati

thie sale price, the binl ing. .was
la car for: $38.5 millio;
Rooks sai $3§ million was ‘spent o

toric tax credits:

. One of the first onceable signs
of ‘change is. exp! today when
‘the Waterworks Pub closes after
hosting a “Last Drip”. party. By May

1it is expected to be replaced bya

‘new restaurant and pub J.D, Re:
“dom’s.

1.D. Reardon’s is owned by, Larry.
Zeiser. and - Brian
also ‘operate  Cambridge House,
Graydons Crossing and Logans Al-
ey in Grand Rapids. It is expected

 to open May 1 folle

to the Waterworks space.

Zeiser said he liked' the chatiOn
and the opportunity to worl

g renovatmns .

price ranges because there’s a

few project in the planning stages

. and we don’t compete w1th any of
them,” Rooks said:

As with his other downtown area

ondo. 'conversion 'project, Union

— the former West Middle

‘est over the life of a mortgage

Plans are already afoot for reno-
vating ‘the  building to add new
soundpmofmg, 4 theater room, im-
i ‘SEE BOARDWALK, G2




public.
The goal is am‘ac
keepmg an econormca]ly di-

verse commumty of young pro--

fessionals, he said.

“This achleves a lot of the

city’s goal of getting diversity
downtown and retaining young
professionals ‘who have been

hmkmg to lo:ate somewhere
else in the country,” he'said.
Cl Beckering, a commer-
eal - estate
. Beckering’s som, is
_helping to shepherd the deal
for the sellers

agent’ and

S for the project.
'he investors got into th]S
S velopers, not long-term
owners,” Beckermg said.
- Boardwalk - isn’t the only
downtown-area apartment

complex converting to condo- -

Second Story Properties is
converting Hillmount Apart-
ments, 505 Cherry St. SE. jn the

esidents a].ready_gave
taken possession of units there,
said Sam Cummings, president
of Second Story.
Hl]lmount's 101 umts'“ ‘gbout
L

start at about $70, 000 and go’

up to $150,000.

~Amenities there mclude
wireless Internet, a rooftop
deckand gym. .

Hillmount buyers  also_are
eligible to apply for National
City’s N-Champ ,or for Fifth
Third; Bank’s no-money down
mortgage program.




	Boardwalk Goes Condo Pg 1 (option 2).pdf
	Boardwalk Goes Condo Pg 2

